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Capital Market Report 21 February 2025

Foreigners Bought 1.3B for the week ended. They Sold R2030’s, R186’s and
R2035’s and Bought R2040’s, R2032’s and R209’s. GRT57 was the weakest
performer this week, giving away 0.84bps over its benchmark. ABGNO02 and
FRB28 were the best performers, gaining 44bps and 19.2 bps over their
respective benchmarks.
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COMPANION COMPANIONS CURRENT PRIOR CHANGE
12/10/2028 JIBAR R135 R134 0.84
310772034 R209 R399 R40 -0.5
24,/02/2028 JIBAR R96 RO7 -1.2
02/04/2026 R1386 R40 R42 -2
110272030 JIBAR R108 R111 -3
31/10/2029 JIBAR R110 R113 -3
227062028 JIBAR R103 R106 -3
220472026 JIBAR R109 R112 -3
21/05/2027 JIBAR R123 R128 -5
06/02/2034 JIBAR R160 R165 -5
21 /11 /2027 JIBAR R128 R135 -7
14/05/2029 JIBAR R108 R120 -12
02/12/2025 JIBAR R180 R199 -19.2
27/06/2027 JIBAR ROO R143 —44

Yield Curve- Week on Week

Date Time
24-Feb-25 12:00:00 EU

26-Feb-25 10:00:00 SA

27-Feb-25 11:30:00 SA

Country

Previous  Consensus

Inflation Rate YoY Final JAN

Inflation Rate YoY JAN

PPI YoY JAN

Forecast

15:30:00 US GDP Growth Rate QoQ 2nd Est Q4 2.30%
15:30:00 US Initial Jobless Claims FEB/22 Feb'25
28-Feb-25 08:00:00 SA M3 Money Supply YoY JAN Jan'25 6.71%
08:00:00 SA Private Sector Credit YoY JAN Jan'25 3.83%
13:30:00 SA Budget Balance JAN Jan'25 Z7AR21.38B ZAR -30.0B
14:00:00 SA Balance of Trade JAN Jan'25 7AR15.46B
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AUCTION RESULTS FOR THE WEEK

Government Bond Auction Results
R 2,032

Bonds
Amount on Auction(R'm)
Bids Received (R'm)
Bid to Cover
Clearing Yield {%)

R2,037

Inflation Linked Bond Auction Results (21 Feb 2025)

Bonds 12033

Coupon 1.875
Amount issued (R'm) 130
Bids received (R'm) 930
Bid to Cover 7.154
Clearing Yield (%) 4.830

12043
5.125
400
500
1.250
4.850

2.500
470

680
1.447
4.940

AUCTION INVITATION FOR THE UPCOMING WEEK

Government Bond Auction
Bonds

Coupon(%)

Amount on Offer (R'm)

R 2,035

R 2,044

Inflation Linked Bond Auction
Bonds
Total Amount (R'm)

12033

12043

12050

For More Information Please Call: Pieter Van Der Gryp: +27 (011) 471 0525/6 or visit www.ffos.co.za



