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Capital Market Report 31 January 2025

Foreigners Sold 745 M for the week ended. They Sold R2030s, R2032s and
R2037s and Bought R2048s, R2040s. ELN024 was the weakest performer this
week, giving away 187.5bps over its benchmark, whilst ELN023 and CLN829
were the best performers, gaining 187.5bps and 30 bps over their respective

Yield Curve

benchmarks.

WEEKLY NON-RES STATS

PURCHASES
4,026,000,000
7,217,121,212
565,300,000
2,280,800,000
5,152,056,750
433,610,000
2,079,080,000
5,818,540,000
634,120,000
3,211,210,000
11,751,979,632

SALES
5,604,736,000
11,162,982,102
1,939,388,005
4,504,767,918
4,585,448,500
647,751,000
4,061,685,000
1,988,024,596
542,333,000
3,393,196,229
7,284,740,000

NETT

-678,736,000
-3,045,860,800
-1,374,088,005
-2,223,967,018
566,608,250
-214,141,000
-1,082,605,000
3,830,515,404
91,787,000
-181,986,229
4,467,239,632

Swap Curve

IMPORTANT ECONOMIC INDICATORS

Time  Country

03-Feb-25 12:00:00 EU

05-Feb-25 12:00:00 EU

06-Feb-25 12:00:00 EU
14:00:00 UK

Inflation Rate YoY Flash JAN

PPT YoY DEC

Retail Sales YoY DEC
BoE Interest Rate Decision

Month  Previous Consensus Forecast

Jan'25 2.40%

Dec'24 -1.20%

Dec'24

44,969,817,594 |45,715,053,250 -745,235,656

CORPORATE SPREADS
COMPANION COMPANIONS CURRENT

PRIOR CHANGE

17/06/2025 RO R133 0

27/06/2027 JIBAR 143 85

24/02/2028 JIBAR 97.2 98 -0.8
02/12/2025 JIBAR 199.2 200 -0.8
28/09/2027 JIBAR 139.2 R140 -0.8
15/09/2033 R209 44 R46 -2
12/10/2028 JIBAR 111.32 R114 -2.68
06/02/2027 JIBAR 110 R115 -5
02/02/2028 JIBAR 155 R165 -10
23/03/2033 JIBAR 130 R144 -14
31/01/2030 JIBAR 0 R20 -30
21/07/2025 RO 0 R188 -187.5

Yield Curve- Week on Week
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15:30:00 US Tnitial Jobless Claims FEB/01 Feb'25

07-Feb-25 08:00:00 SA Foreign Exchange Reserves JAN Jan'25 $65.46B $65.08

15:30:00 US Non Farm Payrolls JAN Jan"25 256K 205K
15:30:00 US Unemployment Rate JAN Jan'25 4.10% 4.10%
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AUCTION RESULTS FOR THE WEEK
Government Bond Auction Results

Bonds R 2,035
Amount on Auction(R'm) 1250

R2,044
1250

1250

Bids Received (R'm) 10320 7100 6785
Bid to Cover 8.26 5.68 5.43
Clearing Yield (%) 10.400 11.280 11.185

Inflation Linked Bond Auction Results (31 Jan 2024)
Bonds 12033 12043
Coupon 1.875 5.125 5.125
Amount issued (R'm) 225 45 145
Bids received (R'm) 280 45 145
Bid to Cover 1.244 1.000 1.000
Clearing Yield (%) 4.870 4.950 5.000

AUCTION INVITATION FOR THE UPCOMING WEEK

Government Bond Auction

Bonds R 2,032 R 2,037 R 2,048
Coupon(%) 8.300 8.000 8.800
Amount on Offer (R'm)

Inflation Linked Bond Auction

12033 12043

Bonds
Total Amount (R'm)

For More Information Please Call: Pieter Van Der Gryp: +27 (011) 471 0525/6 or visit www.ffos.co.za



