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Capital Market Report 07 March 2025

Foreigners Sold 2.9B for the week ended. They Sold R2035’s, R2030’s and
R2032’s and Bought R2013’s, R2048’s and R186’s. APF21 was the weakest
performer this week, giving away 350bps over its benchmark. FRBI28 and
DVFC26 were the best performers, gaining 53bps and 28bps over their
respective benchmarks.

WEEKLY NON-RES STATS

PURCHASES SALES NETT
4,013,756,000 3,354,924,500 658,821,500
3,671,875,000 5,527,185,808 | -1,865,210,808
2,226,457,000 1,062,748,500 1,163,708,500
1,728,546,000 2,957,089,500 | -1,228,543,500
4,295,456,624 6,422,198,299 | -2,027,741,675

490,602,000 346,476,185 144,125,815
1,971,511,828 1,955,966,744 15,545,084
2,393,085,000 2,300,368,783 92,716,217

206,010,000 858,708,500 -562,698,500
1,634,878,726 1,980,294,111 -245,415,285
3,070,472,204 2,029,397,796 1,041,074,408

25,802,650,382 | 28,806,258,726 -2,013,708,344

CORPORATE SPREADS

COMPANION COMPANIONS CURRENT PRIOR CHANGE

24/03/2025 JIBAR R350 RO 350
30/01/2026 JIBAR R385 RO a5
15/09/2033 R209 R42 R41 1
28/09/2027 JIBAR R139 R139 -0.2
17/10/2029 JIBAR R100 R101 -1
16/09/2026 JIBAR R90 R92 -2
19/11/2029 R210 R76 R78 -2
29/07/2030 R210 R30 R82 -2
21/11/2025 JIBAR R70 R75 -5
05/08/2026 JIBAR R145 R165 -20
15/12/2026 JIBAR R1438 R176 -28
31/03/2028 R210 R25 R78 -53

Yield Curve- Week on Week
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IMPORTANT ECONOMIC INDICATORS

Date  Time Country Event Month Previous Consensus Forecast
12-Mar-25 14:30:00 US Inflation Rate Yo FEB Feb25  3.00% 2.90%
Annual Budget Speech

13-Mar-25 11:30:00 SA Mining Production YoY JAN Jan'25
13:00:00 SA Manufacturing Production YoY JAN Jan'2s  -1.20% 1.60%
14:30:00 US Tnitial Jobless Claims MAR/08 Mar'2s 221K

PPI YoV FEB Feb'25

14-Mar-25 09:00:00 UK GDP YoY JAN
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AUCTION RESULTS FOR THE WEEK

Government Bond Auction Results

Bonds R 2,040 R2,048
Amount on Auction(R'm}) 1250 1250 1250
Bids Received (R'm) 4375 3995 2655
Bid to Cover 3.50 3.20 2.12
Clearing Yield (%) 11.190 11.260 11.250

Inflation Linked Bond Auction Results ( 07 Mar 2025)
Bonds 12031 120338
Coupon 4.250 2.250 5.125
Amount issued (R'm) 240 35 0
Bids received (R'm) 240 35 10
Bid to Cover 1.000 1.000 0.000
Clearing Yield (%) 4.600 4.900 0.000

AUCTION INVITATION FOR THE UPCOMING WEEK

Government Bond Auction

Bonds R 2,038 R 2,040
Coupon(%)
Amount on Offer (R'm)

Inflation Linked Bond Auction
Bonds 12031 12038 12058
Total Amount (R'm)

For More Information Please Call: Pieter Van Der Gryp: +27 (011) 471 0525/6 or visit www.ffos.co.za



