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Capital Market Report 17 October 2025 BONDS and SWAPS - YIELD CURVE
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Foreigners Sold R952M for the week ended. They Sold R2035’s, R2048’s and
R209’s and Bought R2030’s, R2037’s and R2032’s. EQT016 was the weakest
performer this week, giving away Sbps over its benchmark. GRT30 and TN30
were the best performers, gaining 10bps and 20bps over their respective
benchmarks. 1o
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827,550,000 867,078,785 -39,528,785 Date  Time Country Event Month Previous Consensus Forecast
2,393,868,502  2,226,484,438 167,384,064 2)-0ct-25 08:00:00 UK Inflation Rate YoY SEP Sept2s 3.80% 4,00%

— gff;’;ﬂ“féﬂ;” — 32':;2'98;’45'25556 _';;;3'354521'3595; 08:00:00 UK Retail Price Index Yo SEP Sept2s 460% 2.80%
L L £ L L £ - - 10:00:00 SA Inflation Rate YoY SEP Sept'25  3.30% 3.60%

CORPORATE SPREADS

24-0ct-25 08:00:00 UK Retail Sales YoV SEP Sept'25  0.70% 1.30%

COMPANION COMPANIONS CURRENT PRIOR CHANGE 14:30:00 US Inflation Rate YoY SEP Sept'25  2.90% 3.00%
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06/02/2028 JIBAR 116 112 4 PERFORMANCE

25/04/2042 R214 34 33 1 Performance Total Return

21/05/2026 JIBAR a8 96 -8 YitD

10/12/2025 JIBAR o0 70 -10 1.920, 15.42%, 18.85%
09/10/2030 R2,030 85 105 -20 1.86% 15.15% 18.58%

1to 3 Years 0.49% 7.86% 9.47%

Yield Curve— Week on Week 3to 7 Years 1.30% 13.87%  16.95%
7 to 12 Years 1.78% 17.46% 21.37%
Over 12 Years 2.93% 18.01% 22.01%
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AUCTION RESULTS FOR THE WEEK
oo | Government Bond Auction Results

T Bonds R 2,037 R2,039
o Amount on Auction(R'm) 1250 1250 1250
Bids Received (R'm) 4825 3895 2505
0500 Bid to Cover 3.86 3.12 2.00
Clearing Yield (%) 9.650 9.915 10.190

Inflation Linked Bond Auction Results ( 17 October 2025)
Bonds 12031 12038 12058
Coupon 4.250 2.250 5.125
Amount issued (R'm) 290 150 320
Bids received (R'm) 410 150 690
Bid to Cover 1.414 1.000 2.156
Clearing Yield (%) 4.370 4.930 4.850
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Bond/Swap Differences AUCTION INVITATION FOR THE UPCOMING WEEK
Government Bond Auction

Bonds R 2,039 R 2,040 R 2,044
Coupon(%)
Amount on Offer (R'm)

Bonds/Swaps Difference

2 s 8 12 20 30

Inflation Linked Bond Auction
Bonds 12031 12038 12058
Total Amount (R'm)
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