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Capital Market Report 24 October 2025

Foreigners Bought R876M for the week ended. They Sold R2032’s, R209’s and 1200 700
R2035’s and Bought R2044’s, R186’s and R2040’s. FRB32 was the weakest
performer this week, giving away 18bps over its benchmark. ABFNS5 and e

FIFB27 were the best performers, gaining 40bps and 25bps over their respective

Yield Curve

benchmarks.

WEEKLY NON-RES STATS

PURCHASES
5,792,707,547
4,637,795,000
1,196,520,000
1,607,400,000

510,000,000
7,221,458,247

710,217,838
4,224,092,411
1,525,750,000
3,965,455,863
1,809,160,000
4,199,555,849

SALES
3,382,100,000
5,585,200,000
1,500,190,000
4,219,435,000
1,137,200,000
8,194,830,937
1,931,419,838
4,462,213,822
2,304,750,000
1,932,242,265

808,930,000
1,712,890,552

NETT
2,410,607,547
-947,405,000
-3203,670,000
-2,612,035,000
-627,200,000
-973,372,690
-1,221,202,000
-238,121,411
-779,000,000
2,033,213,598
1,000,230,000
2,486,665,297

Swap Curve

IMPORTANT ECONOMIC INDICATORS

Date  Time Country

Event Month Previous Consensus  Forecast

29-0ct-25 08:00:00 SA
08:00:00 SA
20:00:00 US

M3 Money Supply YoY SEP
Private Sector Credit YoY SEP
Fed Interest Rate Decision

Sept'25  6.18%
Sept25  5.86%
4.25%

5,305,954,749
42,706,067,504

4,657,989,710
41,829,392,124

647,965,039
876,675,380

CORPORATE SPREADS

COMPANION COMPANIONS CURRENT PRIOR CHANGE 30-0ct-25 1L:30:00 S PPIYo SEP B Sept25  210%
28/09/2027 JIBAR 125 107 18 15:15:00 EU ECB Interest Rate Decision 215%
15/09/2030 JIBAR 95 90 5 US  Initial Jobless Claims 0CT/25 Oct'25
26/02/2029 JIBAR 216 212 4

gg;gggggg “j;,;‘ig gi gg i 31-0ct25 12:00:00 BV Inflation Rate YoY Flash OCT 05 220%
11/02/2030 JIBAR %0 oz _3 14:00:00 SA  Balance of Trade SEP Sept'25 'AR3.978
21/05/2028 JIBAR 100 106 -6 SA__ Budget Balance SEP Sept'25 R-38.358
28/06/2026 JIBAR 52 62 -10

31/10/2026 JIBAR 94 108 -14 PERFORMANCE

16/09/2027 JIBAR 120 135 -15

22/0472027 JIBAR o5 120 2n Performance Total Return
14/02/2029 JIBAR 75 115 -40 YiD

Yield Curve- Week on Week
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AUCTION RESULTS FOR THE WEEK
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Government Bond Auction Results
R 2,039

10.00

231012025 Bonds R2,040

0.000

o0z7 03 0017 Amount on Auction{R'm) 1250 1250 1250

200 0080 00 D05 00R2 008 009 Bids Received (R'm) 4360 7525 5270
o500 Bid to Cover 3.49 6.02 4.22

800 Clearing Yield (%) 9.655 9.780 9.990

Inflation Linked Bond Auction Results ( 24 October 2025)
Bonds 12033 12046

7.00 -1.000

Coupon 1.875 2.500 2.500

Amount issued (R'm) 610 75 315

Bond Rates Bids received (R'm) 1280 175 490
Bid to Cover 2.0938 2.333 1.556
R 2,040 Clearing Yield {%) 4.690 4.870 4.870

R 209
R 2,020

AUCTION INVITATION FOR THE UPCOMING WEEK
Government Bond Auction

Bonds

Bond/Swap Differences

Bonds/Swaps Difference

R 2,033
10.000
1250

R 2,038
10.875
1250

2 L3 8 1z 20 30

Coupon(%)
Amount on Offer (R'm)
Inflation Linked Bond Auction

12033

Bonds
Total Amount (R'm)

For More Information Please Call: Pieter Van Der Gryp: +27 (011) 471 0525/6 or visit www.ffos.co.za



